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OrderYOYO
at a glance

OrderYOYO is the leading European provider of ordering, payment
and marketing software shop solutions to takeaway restaurants with
market leading position in the two largest takeaway markets in
Europe, UK and Germany as well as being market leader in Denmark,
Ireland and Austria. OrderYOYO's solution is offered as a usage-based
Software-as-a-Service (Saa$S) solution that enables independent
takeaway restaurants to build their own-branded online presence

and grow their businesses.

The software solution helps takeaway restaurants drive online
takeaway orders through their own tailored online presence in the

individual takeaway restaurant’s own brand and name.

OrderYOYO offers an integrated end-to-end software solution that
includes a branded website, mobile apps, order- and payment
processing, menu management systems, business intelligence and
user data analytics, Google optimization, social media promotion

tools, e-mail marketing and Restaurant Partner customer support.

Following the merger between OrderYOYO and app smart as of July
2022 OrderYOYO's product offering now also includes Point Of Sales
(POS) solutions tailormade for the takeaway restaurant industry
enabling OrderYOYO to offer an even larger part of the software

solution needed for takeaway restaurants.

With up to 90% of a takeaway restaurant’s orders coming from loyall
returning consumers it is crucial that the local, independent takeaway

restaurant claims back ownership of these loyal consumers.

Our mission has from the foundation been and remains to be to
liberate your local, independent takeaway restaurant and empower
restaurant owners to claim back their returning consumers and

fundamentally their business.

Market leader in five markets,
including the two largest takeaway
markets in Europe, UK and
Germany

0.®
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o Minor position

1) Includes Switzerland and a miner position in Poland
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2022 H1 Financial
Highlights

Consolidated proforma highlights*

Net Revenue

Proforma Net revenue at 2022 H1 DKK
87.3m an increase of DKK 5.2m
corresponding to 6% YoY growth.

o

ARR

Proforma ARR at DKK 167.1m in 2022 HI an
increase of DKK 20.4m corresponding to
14% YoY growth.

2

$ GMV
Proforma annualized GMV at DKK 1,785m
27 in 2022 HI an increase of DKK 38m

corresponding to 2% YoY growth

*Consolidated proforma highlights is calculated as actual reported OYY figures and

app smart figures according to internal and non-audited reporting

Consolidated highlights

a
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Net Revenue

Net revenue realized at DKK
51.2m a decrease of DKK
2.4m corresponding to (4)%
YoY growth.

ARR

ARR realized at DKK 106m in
2022 H1 an increase of DKK
Im corresponding to 1% YoY
growth.

GMV

Annualized GMV realized at
DKK 949m in 2022 HI a
decrease of DKK 119m
corresponding to (11)% YoY

LA
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Net Loss

Net Loss realized at DKK
23.1m in 2022 HI.

EBITDA

EBITDA before other non
recuring staff- and other
external costs realized at
DKK (6.0)m in 2022 H1.




2022 Hi1
Highlights

Merger with app smart
The overshadowing event in HI 2022 for OrderYOYO was the
announcement of the merger with app smart on 17 June. The closing of

the transaction was executed on July 1.

The merger is truly transformational for OrderYOYO and a clear
European market leader is created through the merger. OrderYOYO is
now the largest restaurant liberator in Europe, serving almost 10,000
Restaurant Partners with market leading positions in the two largest
takeaway markets in Europe, UK and Germany as well as market

leading positions in Denmark, Ireland and Austria.

OrderYOYO and app smart shares the same fundamental purpose and

values — we want to liberate takeaway restaurants.

Our markets have experienced fundamental changes the last years —
the market is in many respects very different today than it was when
OrderYOYO and app smart was founded. However, even throughout all
these large market changes both companies have stayed focused on
our overall mission and value proposition — to liberate your local,
independent takeaway restaurant — and we continue to empower our
Restaurant Partners to claim back their customers and fundamentally

to claim back their own businesses with our software solution.

We continued to invest in our Restaurant Partners in Hl 2022. We
invested heavily in our product offering and in our Restaurant Partners
as the pandemic more than anything has demonstrated the
importance for local, independent takeaway restaurants to claim back

their returning customers in a digital world dominated by portals

In addition, the inflationary environment and beginning recession
experienced in several European markets puts additional pressure on
the independent takeaway restaurant making it even more vital that
each and every takeaway restaurant keeps as much value from each
order for themselves instead of transferring customer relations and

value to portals.

Following the merger between OrderYOYO and app smart our product
offering to, independent takeaway restaurants has been expanded to
also include Point Of Sales (POS) solutions tailormade for the takeaway
restaurant industry. This enables OrderYOYO to offer an even larger part
of the software solution needed for takeaway restaurants and thus

building even stronger partnerships with each Restaurant Partner.

Remaining part of 2022 and ahead

OrderYOYO will continue to pursue our growth ambitions. As markets
have normalized, we keep seeing increased consolidation
opportunities in our market. We decided in the beginning of 2022 that
OrderYOYO as European market leader should actively participate and
engage in this market consolidation, with the successful merger with
app smart as the first proof of this strategy. The matching purpose,
vision and values between OrderYOYO and app smart is a fundamental
driver in the successful merger, and our active continued pursuit of
new consolidation opportunities will all occur under our overall vision of

liberating the independent takeaway restaurants in Europe.
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We want to liberate +25,000
Takeaway Restaurants by 2025




ARR in depth

ARR Growth

Revenue measured as Annual Recurring Revenue (ARR) has
since July 2021 showed strong growth within the newly merged
and combined entity. Total consolidated proforma ARR since
July 2021 has grown 14% annually - from DKK 155m in July 2021
to DKK 177m in July 2022 despite no covid-19 restrictions in
2022.

ARR Development - July 2021 to July 2022
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Consoclidated ARR - July 2021 Net Grawth Consolidated ARR - July 2022

We strongly believe in engaged partnership with our
customers and we strive to continue the growth despite
challenging market conditions

We grow with our Restaurant Partners.

This also means that OrderYOYO's ARR will vary according to
the seasonality experienced by our Restaurant Partners.
Consequently, OrderYOYO's ARR can differ between months in
a given year — despite this we see consistent growth trend
within the combined entity since June 2020. Total combined
proforma ARR since June 2020 has grown by DKK 59m from
DKK 108m to DKK 167m — equivalent to a growth of 55%.

B ordervoyo (OYY) ARR
0 app smart (as) ARR

200 B Total consolidated proforma ARR
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The slight decrease in consolidated proforma ARR for June
2022 compared December 2021 is due to seasonality and
current market conditions, mainly within the old OrderYOYO
customer base. Part of the former app smart customer base
has a fixed pricing model and are therefore less impacted by
seasonality.

as ARR Total ARR OYY ARR as ARR Total ARR OYY ARR as ARR

Jun 2021 Dec 2021 Jun 2022

Total ARR
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Proforma ARR
in depth

Healthy growth

Consolidated proforma Annual Recurring Revenue (ARR) has
since June 2021 showed strong growth. Total consolidated ARR
grew from DKK 146m to DKK 167m by June 2022 - equivalent to

a growth of 14% again despite no covid-19 restrictions in 2022.

The new consolidated entity grew existing and new customers
by DKK 32m from June 2021 to June 2022 - equivalent to a
growth of 22%. This despites the H1 2022 demand decrease we

and our partners has experienced.

Acceptable churn ratios in a challenged market
Churn ratios increased slightly in both second half 2021 and

mainly in first half 2022.

Part of the churn is a consequence of the challenging market

conditions our partners has been facing in 2022.

Consolidated proforma ARR Development (mDKK)
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ARR - June 2021 Existing
Customers

New Customers Churn

ARR - December 2021 Existing

New Customers Churn ARR - June 2022

Customers
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Market consolidation
and strategic outlook

Market development - expanding footprint in 2022-2024

OrderYOYO has since inception focused on claiming local market
leadership in the markets, we are in. As market leaders we are better
suited to support our Restaurant Partners and deliver on our purpose — to

liberate your local, independent takeaway restaurant.

until 17 June 2002 market leadership has been achieved organically.
However, at the beginning of 2022 we took the strategic decision that, as
our market matures in Europe, OrderYOYO would increasingly accelerate
local market leadership through consolidating and merging with local

champions to create OrderYOYO as a true European market leader.

On 17 June 2022 OrderYOYO announced the merger with German market
leader app smart. A vital and transformational strategic step towards our

overall strategic goal of becoming the true European restaurant liberator.

Together, app smart and OrderYOYO has liberated almost 10,000
Restaurant Partners and we are the market leader in five countries

including the two largest takeaway markets in Europe,

UK and Germany. The merger is the first step towards our 2025 ambition
of having liberated more than 25,000 Restaurant Partners — we call it
25in25.

We have a strategy of being market leader in each

market where we are present.

A local market leading position enables us to support and fulfill
the needs of our Restaurant Partners in a cost-efficient manner,

to the benefit of both our Restaurant Partners and OrderYOYO.

Without strong, local market leadership delivering our offering
becomes both too costly and too inefficient. European
leadership and local market leadership are thus important
building blocks on the path to profitability, both for our
Restaurant Partners and for OrderYOYO.

2015-2021

. . 1
Leading restaurant liberator 1 :

in 3 markets

3 L
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drive a further iNclUIStry
consolidation

2022

European market leader from €l €1 Vi

Leading restaurant liberator
in 5 markets

=‘-:=;'Jpsmart + ORDER
T3 ‘ e

Goal: +25,000 by end 2025

25in25

It is OrderYOYO's goal to have liberated 25,000 European
local, independent takeaway restaurants by the end of
2025. This is an ambitious increase compared to the

current number of Restaurant Partners just below 10,000.

The focus will be multiple European markets and growth
will be both organically and through a continued
consolidation. As with the merger with app smart, all
consolidation will occur under our overall vision of
liberating the independent takeaway restaurants in
Europe.
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app smart/OrderYOYO
merger

- A closer look
June 17, we announced our merger with German market leader app smart.
OrderYOYO and app smart shares the same fundamental purpose and

vision — to liberate your local, independent takeaway restaurant.

app smart, founded in 2014, is a fast-growing market leader for shop
systems and market leading in POS systems and digital infrastructure for
independent takeaway restaurants with own delivery in Germany and
Austria. app smart has as well initiated a market entry in Switzerland and
has a minor position in Poland. app smart’'s solution for independent
takeaway restaurants includes an all-in-one solution with modern digital
infrastructure and online ordering shop system in addition to a POS solution

tailormade for the takeaway and restaurant market.

The merger is effective as of July 1, 2022, however, stand-alone numbers for
app smart and proforma numbers for Hl 2022 and H1 2021 are presented

below as well as July 2022 numbers — the first month following the merger.

The integration of OrderYOYO and app smart is progressing as planned and
all the expected benefits of merging the two companies has been proven.
The fact that the two companies share the same fundamental purpose,
vision, and market approach in addition to a strong cultural fit are all

reasons for strong merger improvements already experienced.

H1 proforma figures
app smart has experienced strong growth over the last months and years
both in terms of Gross Merchandise Value (GMV), Annual Recurring

Revenue (ARR) as well as Net Revenue.

(mDKK) rderY app sma
Al GmbH
HI HI HI HI HI Hl  Growth

2022 2021 2022 2021 2022 2021 (%)

Proforma
derYOYO A/S + app

smart GmbH

ARR 1063 1054 608 414 1671 1468 14%
GMV 949 1069 836 678 1785 1747 2%
Net Revenue 512 536 361 285 873 82]1 6%

Proforma ARR (OrderYOYO + app smart) based on June 2022 was DKK
167.1m, up from DKK 146.8m June 2021 corresponding to a growth of 14%.
Proforma GMV based on June 2022 is DKK 1,785m, up from DKK 1,747m

corresponding to a growth of 2%.

Proforma H1 2022 net revenue was DKK 87.3m compared to proforma Hi

2021 net revenue of 821Im — a proforma growth of 6%.

As of 30 June 2022, OrderYOYO serviced 4,972 and app smart serviced
4,562 Restaurant Partners.

ORDER @ Half-year Report 2022

July 2022 - first consolidated month post merger

July was the first month following execution of the merger between
OrderYOYO and app smart. Eventhough it is early days following the
merger, the learnings and results from the first month have been

promising.

As July was the first full month of consolidated numbers for the
combined company consolidated numbers for July is extraordinarily

presented.

(mDKK) Consolidated OrderYOYO A[S

July July Growth
2022 2021 (%)
ARR 177.1 1555 14%
GMV 1913 1797 6%

ARR based on July 2022 was DKK 177.1m compared to DKK 155.5m July
2021 - a growth of 14%.

Annualised GMV based on July 2022 was DKK 1,913m compared to DKK
1,797m July 2021 — a growth of 6%.
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2022 Financial
outlook

Full year guidance 2022 raised
As the merger with app smart progress successfully as indicated by July performance consolidated
guidance is changed as follows:

« December 2022 annualized ARR guidance is raised from DKK 175-190m to DKK 180-195m
» Net Revenue 2022 guidance is raised from DKK 135-150m to DKK 140-155m
»  December 2022 annualized GMV and EBITDA before other external costs full-year 2022 guidance

is unchanged

EBITDA

In 2022 OrderYOYO expects an EBITDA of DKK (10) - Om which is unchanged since latest guidance
update. Profitability is a key indicator for OrderYOYO and we will keep focus on profitable growth. For
2022 we will have additional costs as a direct consequence of the merger with app smart. The
market consolidation is one of many strategic decisions made to ensure mid term profitability as we
grow. EBITDA guidance is only on primary activities before other external costs, financials, tax and
depreciations & amortizations.

Net Revenue

140 - 155

ORDER Half-year Report 2022
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Operational Focus

In H2 2022 OrderYOYO will continue to invest in pursuing European market leadership. We believe in
local market leadership as the main value driver for our Restaurant Partners, employees as well as
our shareholders.

We will continue to invest in our product offering and technology partnerships in all three pillars of
our product — Online Ordering, Payment and Marketing. In addition, we will introduce POS in UK.

Ireland and Denmark to both existing and new Restaurant Partners.

All product development activities and technology partnerships drive end-user lifetime value for
each specific Restaurant Partner through better acquisition, better retention, higher frequency, and
higher monetary activities.

Forward-looking statements

Statements about the future expressed in the annual report reflect OrderYOYO's current expectations
for future events and financial results. The nature of these statements is affected by risk and
uncertainties. Therefore, the company’s actual results may differ from the expectations expressed in

the management report.
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Financial review -
stand alone

Net revenue

OrderYOYO stand alone obtained a 2022 HI net revenue growth of DKK 512m
compared to DKK 53.6m in 2021 H1. The slight decrease in net revenue is mainly
due to a decrease in 2022 HI GMV as 2021 H1 was positively impacted by Covid-19
restrictions.

ARR

ARR grew from DKK 105m by June 2021 to DKK 106m by June 2022 - equivalent to a
growth of 1%. As with Net revenue June 2021 was positively impacted by Covid-19
restrictions.

Gross profit
Gross profit in 2022 HI decreased to DKK 43m compared to DKK 47m in 2021 H1.
The corresponding gross margin decreased to 84% from 88% in 2021 HI due to

higher transaction fees in 2022 H1.

To reflect 2021 FY DKK 1.5m was reclassified from External costs to Direct costs for
H1 2021. This impacts Gross profit for Hl 2021 but does not have any impact on
Profit/loss for H12021.

Staff costs

Total staff costs (Staff costs + Other staff costs) in 2022 HI adjusted for costs
transferred to capitalized development costs decreased by 32% to DKK 23.2m
compared to DKK 34.3m in 2021 H1. Part of the total staff costs 2021 H1 relates to IPO
cash settlements and other non-recuring staff costs, totaling DKK 12.6m. The
general staff costs in 2022 HI represented 45% (DKK 23.2m) of Net revenue
compared to 40% in 2021 H1 (21.6m).

External costs

In 2022 H1 OrderYOYO has improved the overall value proposition for our
Restaurant Partners by increasing the marketing efforts and digital presence, the
cost of marketing campaigns is the main contributor to the increase in External
costs by 19% to DKK 26.0m in 2022 HI compared to 21.8m in 2021 H1.

EBITDA before other external costs and other staff costs (normalized)

The result of primary activities before financials, tax and depreciations &
amortizations was DKK (6.0m) in accordance with expectations compared to DKK
3.7m in 2021 HI due to increased investments in our Restaurant Partners and

markets.

Other external costs and other staff costs

Other external costs comprise expenses of an extraordinary nature. Other
external costs for 2022 Hl increased by 50% to DKK 10.0m compared to DKK 6.6m
in 2021 HIl. The expenses recognized in 2022 HI relate to transaction and
acquisition costs related to the app smart merger. Severance costs and other
staff costs that have a non-recuring nature are also presented as other staff

costs in the income statement.

To reflect the principles applied in the annual report for 2021 DKK 9.6m was
reclassified from Other external costs to Other staff costs in 2021 H1. This does not

have any impact on Profit/loss for 2021 H1.

In line with allocation principles of IPO costs applied in the annual report for 2021
the comparative figures have been adjusted so that (DKK 2.9m) was rebooked
from Equity to Other external costs and (DKK 3.0m) from Equity to Other staff

costs.

ORDER @ Half-year Report 2022

These changes has been adjusted in the comparative figures in the consolidated
income statement and statement of changes in equity for 2021 HI with DKK 5.9m.
The changes does not have any impact on ending balance of equity and Cash

Flow.

EBITDA after other external and other staff costs

Earnings before interest, taxes, depreciation and amortization in 2022 HI reflects
the strategic consolidation initiatives driven by OrderYOYO. Consultancy and
transactional costs costs are impacting EBITDA after other external and other

staff costs negatively in HI 2022.

Profit/loss for the period

OrderYOYO has since 2020 capitalized investments in our product and the
investment has increased in both 2022 HI and 2021 HI compared to previous
reporting periods. Because of the prioritized investments the depreciation
increased by DKK 3.6m to DKK 4.4m in 2022 HI compared to DKK 0.8m in 2021 H1.

Tax income in 2022 HI reflects the tax credit for development expenses and DKK
3.0m has been recognized compared to DKK 2.9m in 2021 H1..

Profit/loss for 2022 Hl showed a loss of DKK (20.9m) compared to a loss in 2021 H1
of DKK (12.6m).
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Financial review —
stand alone

Assets
OrderYOYO has maintained investments in the development of our product in
2022. Development costs capitalized include both internal salary costs and

external consultancy costs.

In 2022 HI development costs capitalized as completed or developments

projects in progress totaled DKK 12.4m compared to DKK 12.8m in 2021 H1.

Cash at hand

Total cash position by 30 June 2022 amounted to DKK 91.2m compared to DKK
459m by December 2021. The cash position reflects a DKK 40.0m capital
increase as well as a DKK 40.0m loan from Voekstfonden, both transactions
executed in 2022 H1.

Equity

Equity by 30 June 2022 amounted to 654m compared to 46.1m by 31
December 2021. This reflects the DKK 40.0m capital increase executed in 2022
HI.
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Liabilities

Total liabilities amounted to DKK 96.8m by 30 June 2022 compared to DKK
69.0m by 31 December 2021. In H1 2022 OYY obtained an additional loan from
Veaekstfonden of DKK 40m.
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Statement by the
Management

The Board of Directors and the Executive Board have
today considered and approved the interim report of
OrderYOYO A/S for the period 01.01.2022 - 30.06.2022.

The interim report is presented in accordance with the

Danish Financial Statements Act.

In our opinion, the consolidated financial statements
give a true and fair view of the Groups financial
position at 30.06.2022 and of the Groups’ operation
and consolidated cash for the period 01.01.2022 -
30.06.2022.

We believe that the management commentary

contains a fair review of the affairs and conditions

referred to therein.

Copenhagen, 22 August 2022

Executive Board

Jesper Johansen
CEO

Board of Directors
Preben Damgaard Nielsen

Chairman

Theis Regner Riber Sendergaard
Ulla Brockenhuus-Schack
Jacob Christian Bratting Pedersen

Adrian Fréhling
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The independent auditor’s review
report on the interim financial
statements

To the shareholders of OrderYOYO A/S

We have reviewed the interim financial statements of OrderYOYO A/S for the period 01.01.2022 - 30.06.2022,
which comprise the accounting policies, income statement, balance sheet, statement of changes in equity,

cash flow statement, accounting policies and notes.

Management’s responsibility for the interim financial statements

Management is responsible for the preparation of interim financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management determines
is necessary to enable the preparation of interim financial statements that are free from material

misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the interim financial statements. We conducted our review in
accordance with the International Standard on Engagements to Review Interim Financial Information
Performed by the Independent Auditor of the Entity and additional requirements under Danish audit regulation.
This requires us to conclude whether anything has come to our attention that causes us to believe that the
financial statements, taken as a whole, are not prepared in all material respects in accordance with the

applicable financial reporting framework. This also requires us to comply with relevant ethical requirements.

A review of financial statements in accordance with the International Standard on Engagements to Review
Interim Financial Information Performed by the Independent Auditor of the Entity is a limited assurance
engagement. The auditor performs procedures primarily consisting of making inquiries of management and
others within the entity, as appropriate, and applying analytical procedures, and evaluates the evidence
obtained.

ORDER @ Half-year Report 2022

The procedures performed in a review are substantially less than those performed in an audit conducted in
accordance with International Standards on Auditing. Accordingly, we do not express an audit opinion on the

interim financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim financial
statements do not give a true and fair view of the Entity's assets, liabilities and financial position at and of its
financial performance for the period 01.01.2022 — 30.06.2022 in accordance with the Danish Financial Statements
Act.

Statement on the management commentary

Management is responsible for the management commentary.

Our conclusion on the interim financial statements does not cover the management commentary, and we do

not express any form of assurance conclusion thereon.

In connection with our review of the interim financial statements, our responsibility is to read the management
commentary and, in doing so, consider whether the management commentary is materially inconsistent with
the interim financial statements or our knowledge obtained in the review or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the management commentary provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with
the interim financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the management commentary.
Copenhagen, 22.08.2022

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Claus Jorch Andersen Anders Theilgaard Iversen
State Authorised Public Accountant
Identification No (MNE) mne33712

State Authorised Public Accountant
Identification No (MNE) mne47797
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Consolidated income
statement for H1 2022

H12022 H12021

Notes DKK'000 DKK'000

Net revenue 51,204 53,636
Cost of goods (8178) (6,536)
Gross profit 43,026 47,100
Staff costs (22,999) (21,649)
Other staff costs (250) (12,617)
External costs (26,020) (21,768)
Other external cost (9,970) (6,636)
EBITDA 4 (16,213) (15,570)
Depreciation, amortization, and impairment (4,379) (821)
Operating profit/loss (20,592) (16.391)
Financial income 50 2.024
Financial expenses (3,304) (1,201)
Profit before tax (23,846) (15,568)
Tax on profit/loss for the period 2,959 2,940
Profit[loss for the period (20,887) (12,628)

Consolidated cash flow
statement for H1 2022

ORDER Half-year Report 2022

H12022 2021
Notes DKK’000 DKK'000
Operating profit/loss (20,592) (28,272)
Depreciation, amortization and impairment losses 4,379 4,713
Change in working capital (2,209) 4,220
Cash flows from operating activities before net financials (18,422) (19,339)
Interest received 50 2,91
Interest paid etc. (3,304) (3,257)
Cash flows from ordinary activities (21,676) (19,685)
Income tax received 0 2,522
Cash flows from operation activities (21,676) (17,163)
Purchase of intangible assets/investment (12,449) (32,386)
Purchase of fixed asset investment (871) (1,815)
Cash flows from investment activities (13,320) (34,201)
Cash capital increase 39,963 79,984
Debt increase 40,000 0
own share purchase 0 (95)
Other cash flows from financing activities (292) (5,638)
Cash flow from financing activities 79,671 74,251
Change in cash and cash equivalents 44,675 22,887
Cash and cash equivalents beginning of year 45,915 24,658
Foreign currency translation adjustments on cash and 573 (1,630)
cash equivalents
Cash and cash equivalents end of period 91,163 45,915
Cash and cash equivalents
Cash on hand 91,163 45,915
Cash and cash equivalents end of period 91,163 45,915
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Consolidated balance
sheet at 30.6.2022

Assets
H12022 2021

Notes DKK'000 DKK'000
Completed development projects 14,383 15,487
Development projects in progress 32,316 22,218
Acquired intangible assets 806 991
Goodwiill 290 355
Intangible assets 47,795 39,051
Other fixtures and fittings, tools and equipment 2,564 2,351
Property, plant and equipment 2,564 2,351
Deposits 480 481
Financial assets 480 481
Fixed assets 50,839 41,883
Manufactured goods and goods for resale 788 2143
Inventories 788 2,143
Trade receivables 5,832 12,735
Other receivables 605 1,595
Tax receivable 8,459 5,500
Prepayments 4,593 5,344
Receivables 19,489 25,174
Cash 91,163 45,915
Current assets m,440 73,232
Assets 162,279 115,115

Equity and liabilities

ORDER Half-year Report 2022

H12022 2021
Notes DKK'000 DKK'000
Contributed capital 577 538
Retained earnings 64,866 45,564
Equity 65,443 46,102
Other payables 66,453 21,480
Non-current liabilities other than provisions 66,453 21,480
Trade payables 668 12,212
Current portion of long-term liabilities 0 4,943
Other payables 29,715 30,378
Current liabilities other than provisions 30,383 47,533
Liabilities other than provisions 96,836 69,013
Equity and liabilities 162,279 115,115
Earnings per share 5
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Consolidated
Statement of changes
in equity

Contributed Retained
capital not paid earnings Total
DKK'000 DKK'000 DKK'000
Equity 1 January 2021 244 (3712) (3,468)
Cash capital increase 294 79,690 79,984
Profit or loss for the period brought forward 0 (23,123) (23,123)
Treasury shares 0 (95) (95)
Exchange rate adjustment 0 (1,558) (1,558)
IPO costs 0 (5,638) (5,638)
Equity 31 December 2021 538 45,564 46,102
Cash capital increase 39 39,963 40,002
Profit or loss for the period brought forward 0 (20,887) (20,887)
Share capital costs 0 (292) (292)
Exchange rate adjustment 0 518 518
Equity 30 June 2022 577 64,866 65,443

In 2021, in relation to an employee share program, OrderYOYO acquired 7,000 own shares at DKK 13.60 per share totaling
DKK 95.200. The 7,000 shares represent a nominal value of DKK 70 and 0.01% of outstanding shares.
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The board of directors is until 30 June 2026 authorized to issue up to 9,679,158 warrants on one or

more occasions, and to adopt the capital increase related to the exercise of warrants. Warrants can be issued to the board
of directors, members of the executive management and employees in the Group including employees whose employment
has not yet begun.
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Notes to consolidated
financial statements

1General information

The condensed consolidated interim financial statements have been prepared using the same
accounting policies as set out in the 2021 annual report which contains a full description of the
accounting policies for the Group. The annual report for 2021 can be found on OYY's web-site:
www.orderyoyo.com/investor-relations/#financial

Changes in accounting policies:

To reflect the principles applied in the annual report for 2021 DKK 9.6m was reclassified from
Other external costs to Other staff costs in 2021 H1. This does not have any impact on Profit/loss
for 2021 H1.

In line with allocation principles of IPO costs applied in the annual report for 2021 the
comparative figures have been adjusted so that (DKK 2.9m) was rebooked from Equity to
Other external costs and (DKK 3.0m) from Equity to Other staff costs. These changes has been
adjusted in the comparative figures in the consolidated income statement and statement of
changes in equity for 2021 HI with DKK 5.9m. The changes does not have any impact on ending
balance of equity and Cash Flow.

Beside the changes mentioned above, no changes to the accounting policies were made in
the period.

2 Events after the period-end

After the balance sheet date OrderYOYO has merged with the German market leader app smart.
The merger with app smart was announced June 17, 2022 but is effective as of July 1, 2022. The
merger has no further impact to the financial position for the Group

3 Uncertainties and estimates

The preparation of OrderYOYO's consolidated financial statements requires Management to
make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods. Management continuously reassesses these estimates and
judgements based on several factors in the given circumstances.

Valuation of development projects

Development projects consist of both completed development projects and development
projects in progress. Completed development projects are amortized over their useful lives.
Completed development projects and development projects in progress are assessed for
impairment whenever there is an indication that the development asset may be impaired. The
amortization period for completed development projects are reviewed at least at the end of
each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are accounted for by changing
the amortization period or method, as appropriate, and are treated as changes in accounting
estimates. The amortization expense on intangible assets with finite lives is recognized in the
income statement as amortization. The estimated values of intangible assets are based on
Management estimates and assumptions and are by nature subject to uncertainty.

ORDER @ Half-year Report 2022
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Notes to consolidated
financial statements

4 EBITDA reconciliation to operating loss/profit

H12022 H12021
DKK'000 DKK'000
EBITDA (16,213) (15,570)
Other staff costs 250 12,617
IPO related staff costs including cash settlements of warrants 0 10,843
Severance 250 1,774
Other external costs 9,970 6,636
IPO related costs 0 6,636
Acquisition and transaction costs 9,970 0
EBITDA before other staff and other external costs (5,993) 3,683
Other staff costs consist of non-recuring staff costs related to IPO and severance payments.
Other external costs consist of IPO and transaction related consultancy costs
5 Earnings per share
H12022 H12022
DKK'000 DKK'000
Profit/loss for the year (20,887) (12,628)
Weighted average number of shares used for calculation 55,973,472 31,018,343
Earnings per share (in DKK) (0.37) (0.41)
Total shares end of period 57,657,217 46,154,764

ORDER Half-year Report 2022
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Entity details

Entity

OrderYOYO A/S
Masnedggade 26
2100 Kgbenhavn @

Business Regjistration No.: 36704608
Registered office: Copenhagen
Financial period: 01.01.2022 - 30.06.2022

Board of Directors

Preben Damgaard Nielsen , Chairman
Ulla Brockenhuus-Schack

Theis Regner Riber Sendergaard
Jacob Christian Bratting Pedersen

Adrian Fréhling

Executive Board

Jesper Johansen, CEO

Auditors

Deloitte Statsautoriseret Revisionspartnerselskab

Weidekampsgade 6
2300 Copenhagen S
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Definitions

Gross Merchandise Value (GMV)
Gross Merchandise Value (GMV) is the total Restaurant Partners revenue from end consumers
processed through OrderYOYO's software solution.

Monthly Recurring Revenue (MRR)

Monthly Recurring Revenue (MRR) is the total monthly value of commissions paid by Restaurant
Partners on orders, service fees charged to end consumers on orders and marketing services fees
from Restaurant Partners. Marketing service fees are sold on a subscription basis to Restaurant
Partners to enhance promotion online to end consumers. Start up fees to Restaurant Partners are not
included in MRR.

Annual Recurring Revenue (ARR)
Annual recurring revenue (ARR) is the annualized value of Monthly Recurring Revenue (MRR), i.e. MRR in
a given month times 12.

Restaurant Partners

We believe in a close partnership with our customers. Therefore, we label our customers as Restaurant
Partners. Restaurant Partners are defined by the number of restaurant outlets with whom we have
agreements to use our software solution to process orders, payments and marketing activities.
Restaurant Partners are only counted when they are set up with their own branded online solution to

receive and process orders powered by OrderYOYO software.

Gross Margin Ratio

EBITDA Margin Ratio

Profit Margin Ratio

Gross profit x 100
Revenue

EBITDA

Revenue

Profit from operating activities x 100

Revenue

ORDER Half-year Report 2022

24

Penneo dokumentnagle: SWKJ2-JA5LV-FKA8Q-QODGI-3QNKQ-NAK53



PEMN30

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital signature. The
identity of the signers has been recorded, and are listed below.

“By my signature | confirm all dates and content in this document.”

Theis Regner Riber Sendergaard

Underskriver

Serial number: 101cf65a-fd5b-4a66-a325-903aec5ee347

IP: 83.94.xxx.XXX

2022-08-22 05:48:40 UTC Mit 2D

Anders Theilgaard Iversen

Underskriver

On behalf of: Deloitte

Serial number: PID:9208-2002-2-469604319952

IP: 83.151.xxx.Xxx

2022-08-22 06:08:27 UTC N (\_, M | D

Ulla Brockenhuus-Schack

Underskriver

On behalf of: Seed Capital

Serial number: PID:9208-2002-2-223335598423

IP: 80.62.xxx.XxxX

2022-08-22 06:11:13 UTC N E M | D

Claus Jorch Andersen

Underskriver

On behalf of: Deloitte

Serial number: CVR:33963556-RID:73301713

IP: 83.151.Xxxx.XXX

2022-08-22 06:31:49 UTC N E M | D

This document is digitally signed using Penneo.com. The digital signature data
within the document is secured and validated by the computed hash value of the
original document. The document is locked and timestamped with a certificate
from a trusted third party. All cryptographic evidence is embedded within this PDF,
for future validation if necessary.

How to verify the originality of this document
This document is protected by an Adobe CDS certificate. When you open the

Adrian Fréhling
Underskriver
Serial number: af@matterling.com

IP: 80.187.xxX.XXX A ﬁ{r;‘lﬂh FP’E}. A f;hg

2022-08-22 06:05:03 UTC

Preben Damgaard Nielsen
Underskriver

Serial number: PID:9208-2002-2-221550334096
IP: 87.49.xxx.XXX

2022-08-22 06:09:43 UTC

NeM 1D
Jacob Christian Bratting Pedersen
Underskriver
Serial number: PID:9208-2002-2-550564492336
IP: 185.245.XXX.XXX
2022-08-22 06:22:01 UTC
NEM 1D

document in Adobe Reader, you should see, that the document is certified by
Penneo e-signature service <penneo@penneo.com>. This guarantees that the
contents of the document have not been changed.

You can verify the cryptographic evidence within this document using the
Penneo validator, which can be found at https://penneo.com/validate

Penneo document key: SWKJ2-JA5LV-FKA8Q-QODGI-3QNKQ-NAK53




         NVrnKd9MVNOjwcSXZt5RWVpoEemezF8PDO+uP+UbLo8=   +Nyx+V5VE0TrZIvBoeUpELdUcpzCjqEKO0VG5tLrqmU=      AQAB           2022-08-22T05:48:35.365Z     GSa0DTS+v2fRdoKxMrm/G619XrwDjV6TgejZAW2dL7k=  C=DK, L=Copenhagen, O=Penneo ApS, CN=Penneo Production CA Sign g1r0 1325190633384613873925953928634946895172482845060        



            
                
            
            OYY Half-year Report 2022 Final
            SWKJ2-JA5LV-FKA8Q-QODGI-3QNKQ-NAK53
            SHA-256
            ef27c37257e96b7eddfa9d9dd74fdd96e5a3bea964d7df7e40807a034914d183
            
                                    
                                                                            underskriver
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
                                    

                                

                            

                        
                    

                

            


            
        
  
 
 
 
 
 
 vpWjVZQ3FSS8pGyWR7aPzYfSsWWdFif3JEWrFMuAzCI=


 
KO5bou4y7WG/LvCIHbH5Owkt//JZCiKcE0pd1MUAu9QI2UrJP1U62sFTOm6BEh2f/C3ElFm6CvON
sy4z+h4foHakrT+Gjjr71QtPmMyD3SYbDCmN7fwTIG+Y2QOQPRlgtfGPdcBbRruWD8audiaOrLvN
s/oOuHSjGUoMWa4ZvR5RqI12aKBAhpSH0WMg4Bx1dodP675C3TXehOrJ5uvO4DzK9elcaZ5EVNi9
HbmkoE6zuE5CdTnmBGMi7B5TZwRG4EBws9d+gtqZbpjIYfH0TphvBeof/dExXNQGKnlDCOJcieQs
OwjC4uWb5Tu035QtqAMaqyYiXLyN2Yvh1bmPlw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjUxMTIuMTAyIFNhZmFyaS81MzcuMzYgRWRnLzEwNC4wLjEyOTMuNjM=
  signingRequestId MTQwNTA1Njk=
  document_digests W3sia2V5IjoiU1dLSjItSkE1TFYtRktBOFEtUU9ER0ktM1FOS1EtTkFLNTMiLCJkaWdlc3QiOiJlZjI3YzM3MjU3ZTk2YjdlZGRmYTlkOWRkNzRmZGQ5NmU1YTNiZWE5NjRkN2RmN2U0MDgwN2EwMzQ5MTRkMTgzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge M0lTU0gtVjRHNUEtWU4zN1QtQUxOSkktWjBIOE8tVExaR1U=
  TimeStamp MjAyMi0wOC0yMiAwNjowNzo1OSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 s5aFxKnwMfn2zj7UoADeLfqa+fH/brleIGaTRK1+gWU=


 
wBzcpueFh664fP+9LLL/yrf8/vsCPHLyuncBH4AcCsIl7O/N33sYFh9VzQaLoe9QxZGQitVyO/6q
DhZ4dpAMAj2pRjRs8+1LPg+evEOBzBjHCTwpbqvDQB4fz85fkMh0CONOP+c3+hPI0BX+Mudxeht5
NPkrVHjUgkalPnFX9frNgzGInhb6sN6mQd29jj+g01RkPpULXA/P8LGv6ANde+F6KK7o0xNN8azF
JqbfbBhYTFENSoN4b4fK2PSFwhZzQ43GqlDWWJ9cPcg2EAmkU3L3zOos54YOnhAGSdy0b/SUD82+
EZVJ6PFsB96YMbyx4BQJfnggws3NlSUtKbLmtw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV82IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS42IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MTQwNTA1Njg=
  document_digests W3sia2V5IjoiU1dLSjItSkE1TFYtRktBOFEtUU9ER0ktM1FOS1EtTkFLNTMiLCJkaWdlc3QiOiJlZjI3YzM3MjU3ZTk2YjdlZGRmYTlkOWRkNzRmZGQ5NmU1YTNiZWE5NjRkN2RmN2U0MDgwN2EwMzQ5MTRkMTgzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VTIyWDQtMldZU1ktWFBFVzMtOFc3ODEtVUFPT08tSlBIVUY=
  TimeStamp MjAyMi0wOC0yMiAwNjowOToyNCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 sZBO1zWXuv+vdGLnf3TUB8E3F2bxf2A7SgUbeq90h6k=


 
vC9Gsese8Z18XTDH4hThXlZCbWjCusEP5OPxVs1nh+dtsrBA9VjpdPnqh/ReMuDMDvjbvkf8VvoT
RWL69J+C9mpm5ZJ/3KRI0MzpSBPQgclApMxwOqhtUQofp36gujzoU9QW/h9fjyXxQqvpe7JtTuAA
6yrSU0KBJX+A1mqy+RBFU5jj4UAXlXWkfAPxamkA+gE+8ggbMK0WFahtrDtxUZYxhR7r9DJqURYA
ksb4Pjasg6cccEofmYi8n/GZ+DeK6rM82FRjWmwAvB6qH0BY/PTkOtuJQlGVtkHIEaqFThZpGiGi
qYVVyHX/LZhEJe9FE7knF3uVAEIxkgEa8AdTBQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV82XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjYuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId MTQwNTA1NzA=
  document_digests W3sia2V5IjoiU1dLSjItSkE1TFYtRktBOFEtUU9ER0ktM1FOS1EtTkFLNTMiLCJkaWdlc3QiOiJlZjI3YzM3MjU3ZTk2YjdlZGRmYTlkOWRkNzRmZGQ5NmU1YTNiZWE5NjRkN2RmN2U0MDgwN2EwMzQ5MTRkMTgzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MlZVSkEtRkhPV0MtQkQxRVktU1k4OFQtQkZWQTMtVjVJWTQ=
  TimeStamp MjAyMi0wOC0yMiAwNjoxMDo0OSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 Vy5Yq5rT9f0hXCVD4zSIoobvYEFviQdj9onvTsABFnE=


 
bHqwksfiuva/5eamiaYkbL549aa0s7Z9m+3YkuVfB0/kTYjMv2RqgULJx83kjEJaxRHc33qYBOt9
6A5wWpoT24/8hS0cmEwv3vcOggZ1WNgAijj/3e+1HzPCHWvKovpq1dMffLrrLqWbqVCF0syc9wCf
WiyidlGjhzpEGtUc7sOw2lLaf6Pon9++Es/Way19z5/9rYgkEJSJ9ki1AO3+ot7eugImPgK0HNGv
2dHx1qUIMDmfsFtCuxZ0MLZErIAMowZCbNlRbJzE/Pp8ynTRdzXM3kquTAITqbeCY9FMER0hcZSD
PdjGLIB7J+on+mpojCxVNfzrILHcreWm/ICTFQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQwNTA1NjQ=
  document_digests W3sia2V5IjoiU1dLSjItSkE1TFYtRktBOFEtUU9ER0ktM1FOS1EtTkFLNTMiLCJkaWdlc3QiOiJlZjI3YzM3MjU3ZTk2YjdlZGRmYTlkOWRkNzRmZGQ5NmU1YTNiZWE5NjRkN2RmN2U0MDgwN2EwMzQ5MTRkMTgzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Q05FMEMtQ0hWTVctRVhKWVgtUVo1RVMtSzFYOEEtNldDWUg=
  TimeStamp MjAyMi0wOC0yMiAwNjoyMToyMyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 gyu894Ed2BKxDjKxQ/iDRQTi2tyx7ITpNKzaEb7T2iE=


 
kcDbPhxhuVPhLNntG6laW633WpVCAdXE1w+y2kiAPiRF5flIntWXqXBKKru2VtxioIz3gAgInnm8
1OC5SWiIlpsch8rE8I8yLhfDbVAaWjB/Lz6zYZa6D2I9T528E/jzYJw+JHMd2YY+VJxORHOWbkSe
C9v+TxzYoxlGlaT7f7opFlIBDdTz3KbBjOWLsyBJIehCisRHB7IvTT58yMZgHtE8qUVwH7DbEEmV
7mKLMC4c5opIJS7GoBRGf0hY81jqyih7qoucRsOHGKvBYwCyQeSVOCRWVKrNMeL3C6GNBKT0W2nW
r/Ysperimv1dU1eZwXdAxH22neS8ZbV1ywEfEw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRRd05UQTFOamM9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UWtRNE9FVXROVWRhV2pjdE9ESkJTVVF0V1ZGUVRrNHROMHRMTlZrdFMxUmFPRm89
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time TW9uIEF1ZyAyMiAwODozMTozNiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pVTFkTFNqSXRTa0UxVEZZdFJrdEJPRkV0VVU5RVIwa3RNMUZPUzFFdFRrRkxOVE1pTENKa2FXZGxjM1FpT2lKbFpqSTNZek0zTWpVM1pUazJZamRsWkdSbVlUbGtPV1JrTnpSbVpHUTVObVUxWVROaVpXRTVOalJrTjJSbU4yVTBNRGd3TjJFd016UTVNVFJrTVRneklpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


{"documentKey":"SWKJ2-JA5LV-FKA8Q-QODGI-3QNKQ-NAK53","version":"1.2","signatures":[{"signTime":"2022-08-22T05:48:40Z","subtype":"mitid.dk","ip":"83.94.43.40","signatureLines":[{"role":"underskriver","onBehalfOf":null}],"dataFile":"3fbeec4e9825f668.xml","validations":[],"signedDataFile":"3fe5265164008e4f.xml","signerSerial":"101cf65a-fd5b-4a66-a325-903aec5ee347","type":"penneo","signerName":"Theis Regner Riber Søndergaard"},{"signTime":"2022-08-22T06:08:27Z","subtype":null,"ip":"83.151.131.196","signatureLines":[{"role":"underskriver","onBehalfOf":"Deloitte"}],"dataFile":"3fb0cd5e98f91b50.xml","validations":[],"signerSerial":"PID:9208-2002-2-469604319952","type":"nemid","signerName":"Anders Theilgaard Iversen"},{"signTime":"2022-08-22T06:09:43Z","subtype":null,"ip":"87.49.146.38","signatureLines":[{"role":"underskriver","onBehalfOf":null}],"dataFile":"3f8d0ffb1cfddcc0.xml","validations":[],"signerSerial":"PID:9208-2002-2-221550334096","type":"nemid","signerName":"Preben Damgaard Nielsen"},{"signTime":"2022-08-22T06:11:13Z","subtype":null,"ip":"80.62.116.112","signatureLines":[{"role":"underskriver","onBehalfOf":"Seed Capital"}],"dataFile":"3fc85273638971f0.xml","validations":[],"signerSerial":"PID:9208-2002-2-223335598423","type":"nemid","signerName":"Ulla Brockenhuus-Schack"},{"signTime":"2022-08-22T06:22:01Z","subtype":null,"ip":"185.245.201.1","signatureLines":[{"role":"underskriver","onBehalfOf":null}],"dataFile":"3fe3500d66a9e686.xml","validations":[],"signerSerial":"PID:9208-2002-2-550564492336","type":"nemid","signerName":"Jacob Christian Bratting Pedersen"},{"signTime":"2022-08-22T06:31:49Z","subtype":null,"ip":"83.151.131.196","signatureLines":[{"role":"underskriver","onBehalfOf":"Deloitte"}],"dataFile":"3fd3d3db55554c7c.xml","validations":[],"signerSerial":"CVR:33963556-RID:73301713","type":"nemid","signerName":"Claus Jorch Andersen"}]}


 ========================= =================================== ================ ============================================================================================ 
  Time                      Name                                IP               Activity                                                                                    
 ========================= =================================== ================ ============================================================================================ 
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    The document was created                                                                    
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    A signing link was activated for "Jacob Christian Bratting Pedersen"                        
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    A signing link was activated for "Theis Regner Riber Søndergaard"                           
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    A signing link was activated for "Adrian Fröhling"                                          
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    A signing link was activated for "Claus Jorch Andersen"                                     
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    A signing link was activated for "Preben Damgaard Nielsen"                                  
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    A signing link was activated for "Anders Theilgaard Iversen"                                
  2022-08-22 05:46:34 UTC   Jesper Hyveled                      87.116.13.178    A signing link was activated for "Ulla Brockenhuus-Schack"                                  
  2022-08-22 05:46:35 UTC   Jesper Hyveled                                       A signing request email was sent to "Jacob Christian Bratting Pedersen" at "jbp@vf.dk"      
  2022-08-22 05:46:36 UTC   Jesper Hyveled                                       A signing request email was sent to "Theis Regner Riber Søndergaard" at "theis@vivino.com"  
  2022-08-22 05:46:36 UTC   Jesper Hyveled                                       A signing request email was sent to "Adrian Fröhling" at "af@matterling.com"                
  2022-08-22 05:46:36 UTC   Jesper Hyveled                                       A signing request email was sent to "Claus Jorch Andersen" at "clandersen@deloitte.dk"      
  2022-08-22 05:46:36 UTC   Jesper Hyveled                                       A signing request email was sent to "Preben Damgaard Nielsen" at "preben@damgaard.com"      
  2022-08-22 05:46:36 UTC   Jesper Hyveled                                       A signing request email was sent to "Anders Theilgaard Iversen" at "aiversen@deloitte.dk"   
  2022-08-22 05:46:37 UTC   Jesper Hyveled                                       A signing request email was sent to "Ulla Brockenhuus-Schack" at "ubs@seedcapital.dk"       
  2022-08-22 05:46:40 UTC   Theis Regner Riber Søndergaard      66.102.9.55      The signing request email was opened by the signer                                          
  2022-08-22 05:47:19 UTC   Adrian Fröhling                     104.28.129.24    The signing request email was opened by the signer                                          
  2022-08-22 05:47:20 UTC   Theis Regner Riber Søndergaard      66.102.9.57      The signing request email was opened by the signer                                          
  2022-08-22 05:47:23 UTC   Theis Regner Riber Søndergaard      66.102.9.53      The signing request email was opened by the signer                                          
  2022-08-22 05:47:26 UTC   Theis Regner Riber Søndergaard      83.94.43.40      The document was viewed by the signer                                                       
  2022-08-22 05:47:28 UTC   Penneo system                       83.94.43.40      The document was viewed                                                                     
  2022-08-22 05:48:26 UTC   Theis Regner Riber Søndergaard      83.94.43.40      The document was viewed by the signer                                                       
  2022-08-22 05:48:27 UTC   Penneo system                       83.94.43.40      The document was viewed                                                                     
  2022-08-22 05:48:30 UTC   Penneo system                       83.94.43.40      The document was viewed                                                                     
  2022-08-22 05:48:41 UTC   Theis Regner Riber Søndergaard      83.94.43.40      The signer signed the document as underskriver                                              
  2022-08-22 05:50:33 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 05:51:53 UTC   Claus Jorch Andersen                83.151.131.196   The document was viewed by the signer                                                       
  2022-08-22 05:51:54 UTC   Penneo system                       83.151.131.196   The document was viewed                                                                     
  2022-08-22 05:52:01 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 05:55:21 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 05:56:21 UTC   Adrian Fröhling                     80.187.96.170    The document was viewed by the signer                                                       
  2022-08-22 05:56:22 UTC   Penneo system                       80.187.96.170    The document was viewed                                                                     
  2022-08-22 05:58:23 UTC   Adrian Fröhling                     80.187.96.170    The document was viewed by the signer                                                       
  2022-08-22 05:58:24 UTC   Penneo system                       80.187.96.170    The document was viewed                                                                     
  2022-08-22 05:59:53 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 06:02:44 UTC   Adrian Fröhling                     80.187.96.170    The document was viewed by the signer                                                       
  2022-08-22 06:02:45 UTC   Penneo system                       80.187.96.170    The document was viewed                                                                     
  2022-08-22 06:04:03 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 06:04:33 UTC   Adrian Fröhling                     80.187.96.170    The document was viewed by the signer                                                       
  2022-08-22 06:04:34 UTC   Penneo system                       80.187.96.170    The document was viewed                                                                     
  2022-08-22 06:05:00 UTC   Anders Theilgaard Iversen           83.151.131.196   The document was viewed by the signer                                                       
  2022-08-22 06:05:02 UTC   Penneo system                       83.151.131.196   The document was viewed                                                                     
  2022-08-22 06:05:03 UTC   Adrian Fröhling                     80.187.96.170    The signer signed the document as underskriver                                              
  2022-08-22 06:05:26 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 06:07:34 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 06:08:27 UTC   Anders Theilgaard Iversen           83.151.131.196   The signer signed the document as underskriver                                              
  2022-08-22 06:09:17 UTC   Preben Damgaard Nielsen             87.49.146.38     The signing request email was opened by the signer                                          
  2022-08-22 06:09:17 UTC   Preben Damgaard Nielsen             87.49.146.38     The signing request email was opened by the signer                                          
  2022-08-22 06:09:19 UTC   Preben Damgaard Nielsen             87.49.146.38     The document was viewed by the signer                                                       
  2022-08-22 06:09:44 UTC   Preben Damgaard Nielsen             87.49.146.38     The signer signed the document as underskriver                                              
  2022-08-22 06:10:42 UTC   Ulla Brockenhuus-Schack             104.28.45.4      The signing request email was opened by the signer                                          
  2022-08-22 06:10:44 UTC   Ulla Brockenhuus-Schack             80.62.116.112    The document was viewed by the signer                                                       
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:03 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:10 UTC   Penneo system                       80.62.116.112    The document was viewed                                                                     
  2022-08-22 06:11:14 UTC   Ulla Brockenhuus-Schack             80.62.116.112    The signer signed the document as underskriver                                              
  2022-08-22 06:18:01 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 06:19:32 UTC   Jacob Christian Bratting Pedersen   185.245.201.1    The document was viewed by the signer                                                       
  2022-08-22 06:19:32 UTC   Jacob Christian Bratting Pedersen   185.245.201.1    The signing request email was opened by the signer                                          
  2022-08-22 06:19:33 UTC   Penneo system                       185.245.201.1    The document was viewed                                                                     
  2022-08-22 06:21:09 UTC   Jesper Hyveled                      87.116.13.178    The document was viewed                                                                     
  2022-08-22 06:22:02 UTC   Jacob Christian Bratting Pedersen   185.245.201.1    The signer signed the document as underskriver                                              
  2022-08-22 06:31:49 UTC   Penneo system                       83.151.131.196   The document signing process was completed                                                  
  2022-08-22 06:31:49 UTC   Claus Jorch Andersen                83.151.131.196   The signer signed the document as underskriver                                              
 ========================= =================================== ================ ============================================================================================ 


		2022-08-22T06:32:20+0000
	Original document certified by Penneo




